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Considered a “breakthrough drug” against 
COVID-19, Dexamethasone API prices are likely
to rise in the near future 

As of June 18, 2020

As a result, prices are likely to soar over the next couple of weeks as has been the case for other treatments like 
Chloroquine and Hydroxychloroquine previously considered as promising candidates against covid-19. Within just a few 
weeks, the prices of the two malaria remedies had increased by 90 to 230 percent on average (peak prices reaching 
tenfold the usual market average).

Compared to these apis, the supplier base is signi+cantly larger and geographically more evenly distributed, including 
manufacturing sites in Europe, the United States and Asia. Some of the leading manufacturers include Sano! (France    ), 
AMRI/Crystal Pharma (Spain    ), Pharmazell Group/Farmabios and Steroid SpA (Italy    ), P!zer (USA    ), Mahima Life 

Sciences (India    ), Zhejiang Xianju Pharmaceutical and Tianjin Tianyao Pharmaceuticals (China    ) as well as Symbiotec 
(Malaysia    ) – to name a few companies from over 15 manufacturers with regulatory approvals worldwide. It can therefore 
be assumed that the price increase for the api Dexamethasone will be less signi+cant.

Over the past four years Dexamethasone has seen a 46% price decrease from 1,600 USD/kg in early 2015 down to 860 
USD/kg by the end of May 2020. During that time frame, the api price reached an all-time low of 550 USD/kg in late 2017 
and passed a temporary peak at 1,320 USD/kg in mid-2019.

This announcement led to wide-spread media coverage ³ ⁴ ⁵ and a press release by the who ⁶ which will lead to increasing 
demand for the inexpensive and commonly available active ingredient (api) Dexamethasone as pharmaceutical 
companies try to secure su2cient supply for larger production volumes. Anticipating that Dexamethasone withstands 
further trials and the positive +ndings of the +rst trial can be con+rmed.

It’s considered a potential “breakthrough” in the +ght against covid-19 – This week British scientists from Oxford 
University published a study ¹ about Dexamethasone demonstrating positive e4ects on over 2,000 patients requiring 
ventilation due to a corona infection. The steroid drug is usually used for treatments such as rheumatic problems, severe 
allergies or asthma. “[A] low-dose regimen of dexamethasone for 10 days was found to reduce the risk of death by a third 
among hospitalized patients” ², said the lead investigators of the study Peter Horby and Martin Landay.
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However, forecasts are especially di!cult in this case as the supply situation for sterile forms of the "nished drug have been 
shaky over the past year. The Food and Drug Administration (fda) considered Dexamethasone injections as “currently in 
shortage” ⁷ since August 2019 and French regulator (ansm) describes the supply situation as “tense” ⁸ since January 2020. 

The information in this article is not intended to be used for medication purposes. Please do not self-medicate and consult a physician/doctor for any questions with regard to your personal medical 
needs. This assessment has been prepared adhering to the highest quality standards based on a variety of external data sources (see sources) with the purpose of making distributed information 
accessible to a broader audience. The information contained in this document is provided on an "as is" basis and QYOBO GmbH assumes no responsibility or liability for the completeness, accuracy, 
usefulness or timeliness of the information provided. This article contains links to external websites operated by third parties upon which QYOBO GmbH has no in+uence. QYOBO GmbH does not 
assume any guarantee or liability for third party content.

Disclaimer:

QYOBO platform; United States Food and Drug Administration (fda); European Medicines Agency (ema); Pharmaceuticals and Medical Devices Agency (pmda), Japan; National Institute of Food and 
Drug Safety Evaluation (nifds), South Korea; National Medical Products Administration (nmpa), China.
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QYOBO GmbH is a Munich-based tech company providing actionable market insights on the api, excipient and chemical 
markets. The company has developed proprietary big data algorithms to process and enrich data from a large variety of 
distributed data sources. Leveraging this expertise, QYOBO provides its clients with a one-stop solution to benchmark 
prices, analyze trends, identify relevant trading partners and streamline adjacent sales and procurement work+ows.
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